
The most important number 
The most important number related to the work of Health Partners International of
Canada is not included in the audited financial statements. 

HPIC and our partners in this healing mission reached 1,500,000 people who would
otherwise suffer needlessly, see their condition worsen, miss work or school, not be able
to care for their children, and possibly die. 

When times get tough economically in the richer countries, life becomes unbearable
in the developing world. More people are pushed into extreme poverty, food security

is threatened, and rich countries, companies and foundations scale back aid and
development projects. In a year when some charities experienced a decline in
revenues, HPIC’s donors basically held steady.

You will see that HPIC experienced a relatively small deficit last year despite
careful stewardship of resources. This is because 2008 was a year of building
for the future. Although HPIC maintains its distribution centre in Mississauga,
corporate activities were consolidated in Pointe-Claire, Quebec. In addition,
HPIC absorbed some front-end costs for a multi-year development project.      

Our sound financial management meant that the 2008 deficit was made
up for by surpluses of past years. HPIC has a strong commitment

to remain debt free.
I wish to assure all our partners and donors that HPIC is

in a good position despite the challenges of the economic
downturn. We are grateful for the confidence of our donors.

This would be a good time to talk to some of your contacts
about the opportunities to provide healing through HPIC. As
you already know, HPIC multiplies every $1 donation into at
least $10 of essential medicines and medical supplies.

Should you have any questions about HPIC’s financials or
about projects or opportunities to get involved, please do

not hesitate to contact our staff. 
Thank you for your help in providing healing to a

hurting world. 

.

Jake Epp, Chair

The Hon. Jake Epp, former federal Minister of Health,
is presently Chair of the Board of Ontario Power Generation,
as well as Chair of Health Partners International of Canada.
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2008 2007

Assets
Current

Cash and short term investments

Unrestricted $562,295 676,688

Restricted 776,635 334,210

1,338,930 1,010,898

Receivables from donors and government 40,464 39,129

Donated medicines and supplies inventory 11,119,038 6,973,578

12,498,436 8,023,605

Prepaid expenses and deposits 110,085 55,183

Property and equipment

Equipment and leasehold improvements 8,479 4,923

12,617,000 8,083,711

Liabilities
Current

Accounts payable and accrued liabilities $28,439 11,000

Deferred contributions 776,635 334,210

Deferred medicines & supplies for programs 11,119,038 6,973,578

11,924,112 7,318,788

Net Assets

Net investment in property and equipments 8,479 4,923

Unrestricted net assets 684,409 760,000

692,888 764,923

$12,617,000 8,083,711

Summarized Statement of Financial Position
As at December 31, 2008, with comparative figures for 2007



2008 2007

Revenue
Donated Goods* $35,992,809 48,965,472

Private Donations 2,075,569 2,091,883

Government Grants – CIDA Sponsored Programs 525,870 448,4453

Investment and Other Revenue 23,129 22,269

38,617,377 51,528,069

Expenditures
Program Services

Medical aid programs $37,681,359 50,377,134

Public relations and affairs 235,206 243,627

Fundraising 220,973 356,329

Administration 551,875 368,326

38,689,413 51,345,416

Excess of Expenditures over Revenue For The Year $ (72,036) $ 182,653

Comparative Figures
Certain of prior year figures presented in the summarized financial statements have been reclassified 
to conform with the current year's presentation.

* Donated goods represent contributions of materials that are recognized as revenue in the year the contributed materials are received.

Auditors' Report on Summarized Financial Statements
The accompanying summarized statement of financial position and statement of income are derived from the complete financial
statements of Health Partners International of Canada as at December 31, 2008 and for the year then ended on which we expressed
an opinion without reservation in our report dated February 27, 2009. The fair summarization of the complete
financial statements is the responsibility of management. Our responsibility, in accordance with the applicable Assurance Guideline
of the Canadian Institute of Chartered Accountants, is to report on the summarized financial statements.

In our opinion, the accompanying financial statements fairly summarize, in all material respects, the related complete financial
statements in accordance with the criteria described in the Guideline referred to above.

These summarized financial statements do not contain all the disclosures required by Canadian generally accepted accounting principles.
Readers are cautioned that these statements may not be appropriate for their purposes. For more information on the entity's
financial position, results of operations and cash flows, reference should be made to the related complete financial statements.

Chartered Accountants

Montréal, Quebec

February 27, 2009 HPIC's complete audited financial statements are available upon request.

Summarized Statement of Revenue 
and Expenditures
For the year ended December 31, 2008, 
with comparative figures for 2007




